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<RX�ZHUH�ORYHO\�
,Q�,ULVK�OLQHQ�
+DOI�ZDONLQJ�DQG�KDOI�IORDWLQJ�
$FURVV�WKH�JUHHQ�JUDVV�
7UHHV�EHKLQG�\RX��
<RX�KLJK�RQ�WKH�FRUQHU�
/LIW�\RXU�ZLQJV�QRZ�
,QVLGH�P\�DWWLF�
3URVSHFWV�IHDWKHU�VLQJV�
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'R�QRW�VWDQG�EHVLGH�PH�GDUN�IDWKHU
$QG�JORZHU��WKH�PRRQ�XSVHWV�WKH�VKDGH
'R�QRW�KROG�\RXU�SULGH�DJDLQVW
7KH�VXQOLW�KLOO
$V�GUDJRQV�ZLOO
$QG�GLHG

 
 
 
---------------------------------------------------- 
 
 
 
 
)RUJHWIXO�RI�WRPRUURZ
�����,�UHPDLQ
���������JRRGE\H
$QG�ZDONHG�DZD\
������$�ILVWIXO�RI�GRXJK
����������,Q�P\�OHIW
3RFNHW�VWLOO�KDV�WKH
���������VDPH�ROG�KROH
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$�FROXPQ�FRPLQJ�XS�WKH�KLOO
6N\�EOXH�FROXPQ
&RPLQJ�
'R�QRW��KH�VDLG
6RPHZKDW
)RROLVK�
7KH\�IHOO�LQ�ODUJH
1XPEHUV��VKLYHULQJ�
(DFK�RQH�LQ�KLV
+DQG�D�JXQ
,Q�KLV�KHDUW
$�IORZHU�

 
 
------------------------------------------------- 
 
 
 
%HQHDWK�WKH�PRRQ��
WKH�VKDGH�FRPHV�XS�
$QG�VLQJV�WR�\RX�RI�PRUQLQJ�
------------------------------------ 

6RIW�VXPPHU�GUHDPV��
2OG�KDW�
$QG�FKHHVH�
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,�DVN�\RX
:K\�QRW�FRPH�MRLQ�PH
8QGHUFRYHU�RI
7KH�VHD
<RX
&RPH�WR�PH
$QG�FU\
/RQJ�ZHW�WHDUV
/LNH�WDII\�

 
 
------------------------------------------------- 
 
 
 
 
,�DZDLW�KHU�H[SHFWDQWO\
1RW�NQRZLQJ
:KDW�WR�GR
0XVLF
3UDQFHV�DURXQG�PH
,�ZRQGHU�ZKDW�QHZV
ZDLWLQJ
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����������,�FDQQRW�FUHDWH�WKH�JUDSHV
ZKLFK�PXVW�KDYH�ODFHG
����������\RXU�OLSV�ZLWK�LQGLJR
,�FDQQRW�RQ�WKLV�GDUN��    .     .

 
 
 
---------------------------------------------------------------------------- 
 
 
 
 
,�IROORZHG�KHU�EOLQGO\�GRZQ
7KH�SDWK�HFKRLQJ�KHU�PDG�ODXJKWHU
:LWK�P\�IRRWSULQWV�

 
 
------------------------------------------------------------------------ 
 
 
 
 
,�KHDU�KHU�VLQJLQJ
$QG�,�ZRQGHU
:KDW�VKH�ZLOO�EULQJ
:LWK�KHU"
%XW�RQH�FDQQRW�UXVK�WKHVH�WKLQJV
6ORZO\�OLNH
3RWWHU\
&UDFNLQJ�LQ�VXQ
%RQH�WR�GXVW
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6RPH�WKRXJKWV�ZDLW�IRU�\RX�IRUHYHU
���DQG�VRPH
��������OLNH�IDOOLQJ�6WDUV
������������VKLQH�LQ�\RXU�KDQGV
�������������������DQG�HWFK�D�SDWWHUQ�LQ�\RXU�SDOP�

 
 
-------------------------------------------------- 
 
 
 
 
'RQ·W�VFROG�PH�IDWKHU
���������$V�,�GLG�QRW�NQRZ�\RX
�/\LQJ�LQ�\RXU�EHG
���������2Q�6XQGD\�PRUQLQJV�
����,�VHDUFKHG�IRU�\RX
7KHUH
�����%HQHDWK�WKH�FRYHUV�  
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,�VDQN�RQFH�GRZQ�
���/LNH�D�ORVW�ER\�ORYLQJ�
�������7R�ILQG�LQ�\RX�
�������������7KH�PRRQ�
,I�VRPHKRZ�,�ZRXOG��
������0LVV�\RX�LQ�WKH�QDUURZ�
�������������0RUQLQJ·V�ZLVKLQJ�
,�ZRXOG�GUHDP�WR��
�������<RX�WKH�VXQULVH�
�����������������������������������������������������������������
�
,�XVHG�WR�ZDQGHU�RQ�WKH�VHD�QRW�IDU�IURP�KRPH
$QG�DQWLFLSDWH�WKH�ZLQG�
,�ZRXOG�ZDQGHU
$�KXQGUHG�WLPHV�RU�PRUH
%DFN�DQG�IRUWK
:DLWLQJ�
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0DEV��,�ZRQGHU
��������KRZ�LW�LV
��������������ZH�DUH
��������������������DQG�IRU�D�WLPH
���������������������������������GHSDUWHG�
/\LQJ�RQ�D�VRQJ
�������,�OLQJHUHG�D�QRWH
��������������WRR�ORQJ�
���������������������WKH�IOHHW�ZLQG
�����������������������������������VFDWWHUV�

 
------------------------------------------------------ 
 
 
,I�IRU�WKLV�PRPHQW�
7KH�ZKROH�ZRUOG�WUHPEOHV�
$QG�WKH�HDUWK�VKDNHV�
7KXQGHU�RII�LWV�ZHDU\�
5HPHPEHU�0DU\�
,�ORYH�\RX�
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,I�PRRQ�E\�PRRQ
��7KH�EDODQFH�KXQJ�LQ�\RXU�KDQGV�
����$QG�EHDXWLIXO�6XQGD\
��������&DVW�D�QHW
����$FURVV�\RXU�KDLU�
&RXOG�SOHDVH�RSHQ�\RXU�H\HV"

 
 
-------------------------------------------------------------- 
 
,·P�WU\LQJ
+H�VDLG�VORZO\�
(DFK�WLPH�WR�WDNH�D�GHHS�EUHDWK
%XW�\RX�NQRZ�KRZ�LW�LV
9LROHWV�DOO�DURXQG�\RX�
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,Q�\RXU�EHOO�OLNH�ZKLVSHUV��FUDFN
)RUIHLW�\RXU�VHQVH�WR�GDUNQHVV
)DWKRPV�EHORZ�\RX�VKH�OLHV
1DNHG�LQ�WKH�ZDWHU�
$�VHQVH�RI�ORQHOLQHVV
&UDZOV�LQVLGH�KHU�VLOHQFH
$�EHOO�WKDW�SHDOV�RXW
7KH�JROGHQ�EURNHQ�WRQHV�WKDW�DUH�KHU�VRUURZ�
6KH�VLQJV�RI�JXOOV
7KDW�JOLGH�DQG�OXOOV
<RXU�PLQG�LQWR�WRPRUURZ�

 
-------------------------------------------------------------------- 
 
,W�LV�OLNH�VLOHQFH��
0\�VRUURZ�
,�DORQH�DQG�LQ�WKH�
1LJKWWLPH�FKDQJLQJ�
6WRQH��
&DWFK�PH�
,I�\RX�ZRXOG�
2U�OHW�PH�IO\�
,Q�VKDGRZHG�FDJH�
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,W·V�DQ�DZIXO�ORQJ�ZD\
��������WR�FRPH�IRU�PRQH\

,�PHDQ
ZH�FRXOG�EH�OLVWHQLQJ

GHHSO\
DQG�\RX�ZRXOGQ·W
������VD\�D�WKLQJ�

 
------------------------------------------------------- 
 
,W·V�KDUG�WR�JHW�LQWR�LW�DQ\PRUH
,�PHDQ�ORQJ�WKLQJV
ZLWK�RUGHU�DQG�IRUP�
/RQJ�WKLQJV
:LWK�PDUEOH�ILQJHUV
������6KDSLQJ�\RXU�PLQG
������6ORZO\�WR�$�DQG�%
DQG�$
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-RH��-RH��-RH
����<RX�ZLOO�DOZD\V�NQRZ
�����������:KDW�OLWWOH�VKRHV�ZKLVSHU
-RH
������7KDW�\RX�FRXOG�VHH
��������������,Q�PH�ZKDW·V�EOLQG
�����������7R�VHH�
����)RU�DOO�WKH�ZRUOG
,�ORYH�\RX�

 
-------------------------------------------- 
 
 
0RYH�EDFN�WKH�FKDLUV
,W·V�RYHU
��������,�PHDQ�WKH�KRRWLQJ
7DNH�\RXU�PLQG�ZLWK�\RX
���������:KHQ�\RX�JR�ORRWLQJ
)RU�XQGHUQHDWK�WKLV
����������UDJJHG�HQG
/LHV�D�SUD\HU�
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0\�IHHW�DUH�SULVRQHUV
,Q�ERRWV�,�ZDON
'UHDPLQJ�
,�KLW�P\�KHDG
DQG�VWDUV�VKLQH
,�KDYH�ZDLWHG�WZHQW\�ILYH�\HDUV�IRU
%HOOV�WR�ULQJ

 
-------------------------------------------------- 
 
�������2Q�ZLQGRZV�\RX
�OHDQ
������<RX�FURZG�DURXQG�PH
<RX�YLEUDWH�DQG�WZLWFK
������<RX�VRXQG�WKH�WUXPSHWV
&DOO�
������<RX�VFUHHFK�DQG�ZDLO
<RXU�WUDIILF�WXUQV
�������7R�VHD
$QG�VORZO\
���������VPLOH
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2QH�GD\�,�FRXOGQ·W�VLQJ
��,�MXVW�FRXOGQ·W
��������6LQJ
6XPPHU
������GUHDPV

 
 
---------------------------------------- 
 
 
 
 
3OHDVH
���RQ�\RXU�EULGJH
�������VWDQGLQJ�VWD\
7KH�FORZQ�GHVLUHV�LW
��������,�NQRZ�DQG�WKH

.LQJ�ZLOO�WRR
+H�VD\V
�����,Q�WLPH�

6WDQGLQJ�VWD\
������$QG�WKH
�����������ZLQG��ZLOO
��������������$ZD\�ZLWK�\RX
���������������������������������)RUHYHU�
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3RZHU�FUD]HG
7KH\�OLH�LQ�EHG
7KLQNLQJ�*RG�D�FHOLEDWH.

 
 
 
 
 

6HD�FKDQJH������ ( ) *,+.- *,/�0#1 2,342,3'576�*85�*.9;:�*,<�0,= �
�
7R�MRXVW�
+H�JDYH�KLV�PLQG�WR�SDSHU�GUDJRQV�
6HW�ILUH�WR�KLV�VDLOV�
+LV�VKLS�VRRQ�EHFDOPHG�
+LV�ERG\�IHOO�WR�ILVK�
$QG�VDQN�ILYH�IDWKRPV�GRZQ��
+H�ZLOO�VLQJ�WR�\RX��
)URP�PHUPDLGV�
,Q�WKH�VHD�
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7KH�VKDGRZV�YDQLVK
,�VHH�\RXU�H\HV�DQG�VPLOH
)LUH�IRU�DQ�LQVWDQW
7KHQ�WKH�VN\
<RX�DUH�EUHDWKLQJ�

 
 
---------------------------------------- 
 
 
7RR�PDQ\�LW�VHHPV�DW
WLPH�ZRXOG�FRPH�WKHLU
ODVW�ZHDU\�VWLWFK�LPDJLQLQJ.

 
------------------------------------------ 
 
 
7RXFKLQJ�JHQWO\�KHU�KDQG
�,�ZDONHG�DORQJ�WKH�VKRUH
7DONLQJ�
:LWK�JHVWXUHV�RI�ELUG
:H�GDQFHG�WKH�PRRQ�WR�OLJKW
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:H�ZDONHG
DZNZDUGO\�GRZQ�WKH�KLOO�
�+HU�IHHW�GLJJLQJ�LQWR�WKH�VRLO
OLNH�VDQG�VLIWLQJ�WKURXJK�KHU�WRHV
DQG�,�FOXPVLO\
LQ�P\�ERRWV
GUHDPLQJ�ELUGV�

 
--------------------------------------------- 
 
 
 
<RX�PD\�EH�VD\LQJ�WR�PH
���������7KH�EHDXWLIXO�QLJKW
������������������+DV�GLHG
<RX�PD\�KDYH�VNLSSHG�PH
����������$OWRJHWKHU

�����,Q�P\�PDGQHVV�
,�WKURZ�D�VWRQH�WR�\RX
��������<RX�VLQN�ZLWK�LW�
,I�,�FRXOG�RQO\�EUHDWKH
�������,Q�VWUHDPV
�������������������,�ZRXOG�OLH�
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<RX�PD\�GUDZ
��������0\�FLUFOLQJ�GUHDPV
��������������7KH�FORVHU�WR
��������<RXU�PLQG�ZKLFK
)OLHV�RQ�SXUSOH�ZLQJV
����������XQIROGLQJ

 
 
 
 
 
7+528*+�),5(�
 
�
+HDULQJ�D�VDZ�
,�DZDNH�
$QG�VHH�LW�IDOO�
7KH�ROG�RDN��
)DOOLQJ��
%OXH�-D\·V�VTXDZN�
,�VHH�LWV�OHDYHV�
7KH�ROG�WUHHV�
6FDWWHU�
�
)URP�WKH�SLW�FRPHV�WKH�&DW�
5XVW\�MDZV�VFUHHFKLQJ�
,W�IDVKLRQV�WKH�S\UH�
$QG�,�
/LNH�VRPH�DQJU\�HOI�
2U�SURXG�PDWDGRU�
+ROG�XS�P\�KDQG�
3DOP�RXWVWUHWFKHG�
7R�WKLV�\HOORZ�PRQVWHU�
$QG��ZLWK�DV�PXFK��
&HUHPRQ\�DV�,�FDQ�PXVWHU�
7DS�P\�HPSW\�ZULVW�
$QG�LW�VWRSV�
7KH�QRLVH�VWRSV�²�
�
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$�OLWWOH�UHG�IDFHG�PDQ�
&OLPEV�GRZQ�IURP�WKH�EUDLQ��
2I�WKLV�VOXPEHULQJ�&DWHUSLOODU�
3HUVSLULQJ�
�
,W·V�VL[�WKLUW\�KH�\HOOV�
´�,VQ·W�WKDW�DERXW�WLPH�WR�TXLWµ�
,�JURZO�
+H�MXVW�QRGV�DQG�VPLOHV�
´*RWWD�JR�¶WLO�GDUN�µ�KH�VD\V�
´*RWWD�EXUQ�WKLV�WUHH�µ�
7KH�JLVW�RI�LW�EHLQJ�WKDW�
6RPHERG\·V�JRW�WR�GR�LW��
6RPHERG\·V�JRLQJ�WR�GR�LW��DQ\ZD\��
�
�
,,��
�
,�ZDV�ZLVKLQJ�IRU�FULFNHWV�
([FHSW�LW�ZDV�D�
&ROG�2FWREHU�QLJKW�
$QG�WKH�FULFNHWV�KDG�DOPRVW�
'LVDSSHDUHG��
7KH�DXWXPQ�PRRQ��
+XQJ�DORQH�EDODQFHG�E\�WKH�
(PSWLQHVV�WKDW�VXUURXQGHG�LW��
�
7KURXJK�P\�DWWLF�ZLQGRZ�
$W�WKH�HGJH�RI�WKH�SLW�
7ZR�KXQGUHG�\DUGV�DZD\�
,�FRXOG�VHH�
7KH�ROG�RDN�EXUQLQJ�
$QG�,�IHOW�OLNH�D��
&DVXDO�YLVLWRU��RU�VSLULW�
-XVW�GURSSLQJ�LQ��
�
6R�,�SXW�RQ�P\�FRDW�
:LWK�0DU\�
6WURGH�DFURVV��
7KH�KDUG�SDFNHG��
&OD\�WKDW�VHSDUDWHG�
8V�IURP��
7KLQJV�RI�ILUH��
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�
,,,��
�
%\�QRZ�WKH�ZLQG�ZDV�EORZLQJ�FROG�
(YHU�VR�VOLJKWO\��
$V�WR�VHQG�JLDQW�
$VKHV�VSLUDOLQJ�
7RZDUGV�WKH�VN\��
�
(YHQ�IURP�RXU�GLVWDQFH�
:DONLQJ�
:H�FRXOG�VHH�WKH�VSDUNV�
/LNH�ILUHIOLHV�
6RPH�ZRXOG�GLVDSSHDU�
6WUDLJKWDZD\�DQG�RWKHUV�
6HHP�WR�VHDUFK�WKH��
%XUQLQJ�VN\�IRU�PLQXWHV��
/RRNLQJ�IRU�D�VSHFLDO�SODFH�
$�KROH�LQ�VSDFH�
7R�GLVDSSHDU��
�
$V�ZH�FDPH�XS�WR�LW�
$QG�SXW�RXUVHOYHV��
%HWZHHQ�WKH�ZRRGV�
$QG�WKH�WUHH�EXUQLQJ��
,�VDZ�DW�ODVW�D�
*LDQW�ZRRGHQ�,QGLDQ�
'RZQ�DIWHU�VR�ORQJ�VWDQGLQJ�
,W·V�QDWLYH�GUHDPV�
6RIWO\�OHDYLQJ�WKLV�WLPH�
)RU�HWHUQLW\�
$QG�,�WKRXJKW�RI�WKH�3KRHQL[�
$QG�:RXQGHG�.QHH�
�
6RPH�GLVWDQW�UHVXUUHFWLRQ�
&DOOLQJ��FDOOLQJ�
/HDYH�WKH�JUHHG��
�
�7XUQLQJ�WRZDUG�WKH�ZRRGV�
7KDW�VRRQ�ZRXOG�EH�D�PDOO�
2XU�KRPH�QR�ORQJHU�FR]\��
'HVWLQHG�IRU�WKH�ZUHFNLQJ�EDOO�
�
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:H�FRXOG�IHHO�WKH�ILUH�GDQFLQJ��
6ORZO\�ZDQLQJ�LQ�WKH�QLJKW�
$QG�ZH�
/LNH�EOLQG�FKLOGUHQ��
8SRQ�WKLV�SODQHW�VSLQQLQJ�
/RQJLQJ�IRU�
7KH�KROH�LQ�VSDFH��
7KDW�OHDGV�XV�RXW�RI�WLPH��
�
�
$OO�SRHPV�FRPSRVHG����������
�


